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AHHOTAIUA
B cratbe packpbIThl HEOOXOAMMOCTh MHHOBALIMOHHOIO pa3BUTHS B Halle
CTpaHe, MPOBEAECHHBIE OPraHU3ALUOHHO-3KOHOMUYECKHE pe(OpPMBbI, TOCTUTHYTHIE
pe3yNbTaThl, IPOOIEMbl PUHAHCUPOBAHMSI CTAPTAI-IIPOEKTOB.
KiroueBble cJjioBa: WHHOBALlMM, MPOEKTHI, cTapTtamn, (UHAHCUPOBAHUE,

CTUMYJIMPOBAHUEC, HOBBIC TCXHOJOI'NH, 3TAIIbI @HH&HCHpOBaHI/IH, HHTCTpanu:.

MECHANISMS TO IMPROVE THE FINANCING SYSTEM IN
INNOVATIVE DEVELOPMENT

ABSTRACT
The article reveals the need for innovation development in our country, the
organisational and economic reforms undertaken, the results achieved and the
problems of financing start-up projects.
Key words: innovation, projects, start-up, financing, incentives, new

technologies, stages of financing, integration.

Kak mnokaspiBaeT OmbIT Pa3BUTBHIX CTPAH, CO3JaHHE, BHEAPEHHE WU IIUPOKOE
paclpOCTPaHEHNE HOBBIX MPOAYKTOB, YCIYT M TEXHOJIOTMYECKHX IPOLIECCOB,
OCHOBaHHBIX Ha 3HAHUAX, CTajJ0 BaXHBIM (HAKTOPOM YBEIUYEHHUS OObeMa

IMPpOU3BOACTBA, 3aHATOCTH H I/IHBGCTI/IHI/Iﬁ, MOBBIICHUA Kadu€CTBAa IIPOAYKIHUMU,
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SKOHOMHUM TPYAOBBIX M MAaTE€pUAJbHBIX 3aTpaT, YBEIUYEHHUS MPOU3BOJUTEIBHOCTD
TpyJla, OpraHu3aius Npou3BOJCTBA TpeOyeT GOpMUPOBAHUS UHTEHCUBHON MOJACIU U
MoBBIICHUS €€ A(HEKTUBHOCTH. BaxkHBIM (haKTOPOM pOCTa KOHKYPEHTOCTIOCOOHOCTH
0001 CTpaHbI SIBIISIETCA €€ MOATANHBIN Nepexo] Ha MyTh MHHOBAIIMOHHOTO Pa3BUTHSL.
[To mHeHuto yueHbix, B XXI Beke BaxkHasi pojib B PEHICHUU CTPATETUYECKU BaXKHBIX
npo0sieM pa3IuYHbIX CTpaH OyIeT OTBOAUTHCA HAYKOEMKON WM WHHOBAIIMOHHOU
skoHOMUKe. DakTudueckn MHUpPOBOM ombIT mMokazbiBaeT, 4yTo «llepexon CIIA wu
Anonun, EBpomelickoro corw3a u psaa crpad HOro-Boctounoil A3um Ha myTh
YCTOMYMBOIO pa3BUTHS ObUI JOCTUTHYT B OCHOBHOM 3a CYET pacHIMPEHHUS
MHHOBALMOHHBIX IIPOLIECCOB B PEAJIbLHOM CEKTOPE SKOHOMHUKN»."

N3BecTHO, uTO, HAaumHas ¢ 2017 roga B HAlIEHd CTpaHE aKIEHT Jealcs Ha
COBEPILICHCTBOBAHUM CHUCTEMBl YIPaBICHUS HWHHOBALMOHHOW JESTEIBHOCTHIO,
CO3JJaHUU HOBBIX CTPYKTYP YIPABIEHUS U MPOEKTHO-3KCIEPUMEHTAIILHON TEMAaTUKH,
BHEJIPSUTUCh COBPEMEHHBIE METOJIbl M HWHCTPYMEHTHI ylpaBlieHHs. B yacTHOCTH,
CO3/1aHO 5 WMHHOBAIIMOHHBIX LIEHTPOB, 6 BeHUYpHbIX (HoHAOB, 10 TexHomapkos, 4
MHHOBALIMOHHBIX MHKYOaTOpa, padoTaloIIMX B HEMOCPEACTBEHHOM B3aUMOICCTBUU C
OTJIEJIbHBIM MHHHMCTEPCTBOM M €0 PErMOHAJIBHBIMU yIIpaBieHUsIMU. B pe3ynbprare B
['mo6aibHOM MHHOBAIIMOHHOM PENUTHHTE HaIlla CTpaHa moaHsack co 122 mecta B 2015
r. 1o 86 mecta k 2021 r. (moausBumMch Ha 36 mect). [lpunsaTto 80 HOpMaTUBHO-
IIPaBOBBIX JOKYMEHTOB M 2 3aKOHA.

Bce 310 cCBfizZaHO € TeMm, 4YTO ObUIM JAODKHBIM 00pa3oM peann30BaHbI
OpraHU3allMOHHO-?KOHOMHUYECKHE pPblYaru pa3BUTHSl OTPAcid W BHEIPEHbI HOBbBIE
MeToJbl  (uHaHCHpoBaHMs. B wyacTHOcTH, Hapaay € (QyHIaMEHTAJIbHBIMH,
MPaKTUYECKUMH Y MHHOBALIMOHHBIMU THUIIAMU MPOEKTOB (PMHAHCUPOBAHMS HAYUYHBIX
VCCJIEIOBAHMUM OH TaK)K€ BKJIFOYAET CTapTal-IPOEKThl HOBOr'O THIIA.

Crapran-nmpoekTbl — 3TO KOMMEpYECKHME NPOEKTbl, OCHOBAaHHbIE Ha
OTIPENICJICHHON ujiee U TpeOyronue (GUHAHCUPOBAHUS I Pa3BUTHA. DTOT TEPMHUH
ObLT BIEpBbIE UCIIONB30BaH B 1976 rofy, a CBA3aHHOE C HUM IMOHSITHE CTAJIO IIUPOKO

ncnoap3oBaTbes B 1990-x romax. CylecTByeT HECKOJIBKO TUIIOB CTAPTAN-IIPOEKTOB U
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pasHbIe METOABl M CHOCOOBI WX (uHAHCHUpOBaHWSA. B CBoO odepens cmocod
¢dbuHaHCHpOBaHUS U (OpMa WHBECTHUIMH MOCTOSHHO MEHSIOTCS B TCUCHHE ITMKIIOB
MEXTy CO3JIaHuEeM TPOCKTa M €ro caadeil 3aka3duky. (1-prucyHOK).

HaspiBaemMoe ~ HauanbHBIM  (pMHAHCHPOBAHHWEM, OHO  oOecreunBaeT
nepBoHAYAIbHOC (UHAHCHPOBAHWE HOBOM WHHOBAIIMOHHOW HIeH. B pa3BUTHIX
CTpaHaxX JTOT ATam (PUHAHCUPYIOT «OW3HEC-aHTeNb». OTansl A W V SBIAIOTCA
paHHMMH 3TaraMu, Ha KOTOPBIX (UHAHCUPYIOTCS BeHIypHBIe (hoHabl. Ha atamax C u

D Oyner co3gaHa BO3MOXKHOCTb JIJIsl IPUBJICYEHUS YACTHBIX HHBECTOPOB.
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1-pucyHok. DTanbl pUHAHCUPOBAHMSI CTAPTAI-TIPOECKTOB

CrapTan-npoeKkThl, KOTOPBIA SBISAETCS OTHOCHUTEILHO HOBOM CHCTEMOH B
MPAKTUKE HAIIEH CTpaHbl, CMOI 32 KOPOTKOE BpPEMs IMPUBJIECYL MPEIANPUUMUYNBBIX
uHBectopoB. B nepuon ¢ 2017 mo 2021 rox Ha QUHAHCUPOBAHKE CTAPTAM-NPOCKTHI
MIPOEKTOB B OTpACIsX SKOHOMMKHM TpuBiedeHo 80,6 MiIpJa CyMOB (PUHAHCOBBIX
pecypcoB, B chepe UT-rexnomoruit Bbaeneno 18,2 miupa cymoB, 22 mpoekTa Ha
cyMMy 6 MJIpA CYMOB, 8 MPOEKTOB Ha CyMMy 6 MIIpJI CYMOB B CTPOUTEILCTBE, 26
MPOEKTOB Ha CymMMYy 16,7 MiIp/1 CYMOB B CEJILCKOM X035iCTBE, 20 MPOEKTOB HA CyMMY

18,2 mipa cyMOB B NUIIEBOM HNPOMBINIIEHHOCTH, 13 mpoekToB Ha cymmy 11,2 mapa
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CyMOB B cdepe TpaHCIIOpTa M DJHEPreTUKH, 3 TPOEKTa B JAPYTUX OTpaCsaX
npo(UHAHCUPOBAHO 5 MPOEKTOB HA CYMMY 4 MIIPJ. CYM.

Hcexons W3 COCTOSHHS DPa3BUTUSL arpapHOM OTpaciv B HAIIEd CTpaHe W
CYILLIECTBYIOIIUX MPOOJIEM, CTOUT OTMETHUTb, YTO €CTh TaKHUE HANpPABJICHMS, Kak
OMOTEXHOJIOTHH, ITU(POBU3ALINS CETBCKOTO X03SMCTBA, CEJIEKIUS U 3aIUTa PACTCHHH,
KOTOPBIE MOKHO MCCIIEJIOBATh C MMOMOIIBIO CTAPTAN-MIPOEKTOB, KOTOPbIE MOTYT OBITH
ycrnemHo rnepeBefaeHbl Ha ctaauu C u D ¢duHaHCHpOBaHUS CTAapTaI-IPOEKTOB,
MEPEYUCIICHbl HANpPaBIEHUS C BBICOKOW BO3MOXHOCTBIO TMPHUBICUYCHUS YACTHOTO
cexktopa. OHAKO Ha MPAKTUKE COXpaHseTCs psl MpodieM B cucteMe (GUHAHCOBOTO
o0ecrieyeHrss Ha CTalUd «IIOCEBHOIO (PUHAHCUPOBAHMSD) OSTUX NPOEKTOB, YTO
OTPAaHUYUBAET BO3MOXHOCTh OXBaTa TMEPCIEKTHBHBIX HAIpPaBICHUN CTapTan-
IIPOEKTOB.

OpHMM CIIOBOM, B MHHOBAIlMOHHOM Pa3BUTHU HAIIEH CTPaHbI BONPOC W3YUCHHS
CIpoca Ha THHOBAIIMHU, (OPMHUPOBAHUS 3aKa30B HA CTAPTAIIbl, MAPKETHHTA M HAYYHBIX
UCCIIEIOBaHUM oTcTaeT oT TpeOoBaHuil BpeMeHu. HayuHo-TexHuueckue pa3paboTki,
UICH OCTalOTCA HE NPEBPAIIEHHBIMH B TPOAYKTHI W3-3a OTCYTCTBHS CO3IAHMS
abdexTuBHON cucTeMbl (UHAHCHUPOBAHUA TOPTQENs HUIAeH CTapTal-MpPOEKTOB,
nokazatened 3(h(HEKTUBHOCTH U ypPOBHS PHUCKA, JTANOB BHEAPEHUS IMOTYYEHHBIX
pe3ynbTaTOB B MPOU3BOACTBO. [lOATOMY BO3HHMKAEeT HEOOXOAMMOCTH Pa3BUTHSI
HE00X0AMMOM MHPPACTPYKTYPHl U MEXAHW3MOB (PUHAHCUPOBAHUS JJIsi aKTUBU3ALUU
WHHOBAIIMOHHOW JeATENbHOCTH. st 9TOro menecooOpa3Ho IMIMPOKO HCIOJIb30BATh
BO3MOXXHOCTH  TOCYIapCTBEHHO-YaCTHOTO  MapTHEPCTBA Ui  IPUBJICYCHHS

VHBECTULMH B Pa3BUTHUE CTAPTAI-IIPOCKTOB.
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