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®OPMUPOBAHUE UHBECTUILIMOHHOM CPEJIbl B PA3BBUTHUE
MMPOMBINJIEHHBIX IIPEAITPUATHI

Xomxxuoaesa Ukoona BaiauesHna
Uccnenosarennb
Hamanranckuii ”H)XEHEPHO-CTPOUTEIIbHBIN HHCTUTYT

AHHOTAIUA
B cratee paccmaTpuBaeTcsi 3HAU€HHE WHBECTULMOHHOW Cpelbl ISl Pa3BUTHA
NPEaNPUATUNA TPOMBIIIJIEHHOT'O0 KOMILJIEKCa, TaKXKe Ipolecc ee POpMUPOBAHUS U €ro
(hakTOopHI.
KuroueBble ci10Ba: HMHBECTHIMOHHASI CpPENa, WHBECTHIMOHHBINA IOTEHLMAI,
MHBECTUIIMOHHBIE pecypchl, 3()(HEKTUBHOCTh, HHBECTUIIMOHHAS NPUBJIEKATEIbHOCTD,
(uHaHCOBBIE pecypchl, (PaKTOPBI PA3BUTHSL.

[TpoMBIIIEHHOCTD - 3TO cepa, HEMHOIO YCHUJIMBAIOIAs BJIACTh HaJ MPUPOIOM
o01IecTBa, KOTOpasi CYUTAETCS OJHUM M3 OCHOBHBIX 3JIEMEHTOB NMPOU3BOAUTEIBHBIX
CWJI JUIsl BCEX CTOPOH SKOHOMHKHM, ONPEIEIAIONas Nporpecc TEXHUKH, CO3Aarouias
opyAaue Tpylda W IPOU3BOJCTBA, IOBBIMIAIOIINE MPOU3BOAMUTEIBHOCTh TpyHa. Ee
pa3BUTHE NPENIATCTBYET OJHOCTOPOHHEMY Pa3BUTHIO IIPOM3BOIMTEIBHBIX CHII, JAET
BO3MOKHOCTh IIMPE U BCECTOPOHHE MCIOJIB30BATh CHIPHEBBIE U TPYAOBBIE PECYPCHI,
TO €CThb IIPUPOJIHBIE PECYPCHI CTPAHBI.

CymecTByronme WHBECTULIMOHHBIE YCIIOBUSA U OJaronpusITHBIN
MHBECTULIMOHHBIN KJIMMAT B HAalllEd CTpPaHE MMEIT 0c000€ 3HAUEHHE B €KEr0JHOM
pOCTE HWHBECTULUN B IMPOMBIIUIEHHOCTb, U YMECTHO OTMETUTb €r0 OCHOBHBIC
(bakTophI:

1. Ilomutmueckass ¥ conualbHas CTa0WIbHOCTh. CHCTeMHBIE pedOpMBlI,
IIPOBOJIMMBIE TOCYIAPCTBOM BO BCEX COLIMAILHO-DPKOHOMHYECKUX cepax U paBHBIE
BO3MOXKHOCTH, CO3JIaHHBbIE JJIsi TpeactaButeneid Oosee 130 HauMOHAIBHOCTEH U
HapOJOB, IPOKMUBAIOLIUX B Y30€KUCTaHE, HAJTMUNE YCIOBUM JJIsl TOTO, YTOOBI KaXKAbIN
YeJIOBEK U KaXbli X034MCTBYIOMIMI CyOBEKT MOIJIM B MOJIHONW Mepe MPOSIBUTh CBOU
BO3MOKHOCTH.

2. HanmonanpHas >KOHOMMKA pa3BHUBAIOIIASCS YCTOMYMBBIMM TeMIlaMH. B
pe3ynbTaTe YrIyOJieHUuS HSKOHOMHUYECKHMX pedopM 5KOHOMHKA Hallel CTpaHbl
JEMOHCTPUPYET BBICOKHE U yCTOMYUBBIE TEMIIBI POCTA.

3. I'eorpaduueckoe U reonoOIUTHUYECKOE MONOKEHNE. ¥Y30€KUCTaH PacoiokKeH
Ha Tmepekpectke ILlenTpambHOW A3uM UM ABIAETCS CTpPAaHOM C  yJOOHBIMU
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TPAaHCTIOPTHBIMH KOPHUAOpPaMHU JUIsl HajdakuBaHUS S(H(PEKTUBHOTO PETHOHAIBHOTO
COTPYIHUYECTBA U YYaCTUS B PErHOHAIIBHBIX U TPAHCHAIIMOHAIBHBIX MPOEKTAaX.

4. CymectByroomas  pa3Buras  UHQPAcTpyKTypa.  XOpOIIO  pPa3BUTHI
KEJIE3HOJIOPOXKHBIE, AaBTOMOOWIIbHBIC W BO3JYIIHBIE TYTH, SBISIOMIMECS BaKHOU
COCTaBIIAIONIEH TPAaHCHOPTHOM HMHQPPACTPYKTYpbl Halied crpaHbl. [IpoTssKeHHOCTh
HaIllUX JKEJIE3HBIX JOPOr COCTaBISIET 6,5 THICAYM KWUJIOMETPOB, a JUIMHA HAIINX
aBTOMOOMJIBHBIX JOPOT — 43,5 THICAYN KUITOMETPOB.

5. bnmaromnpusTHasg HamoroBas W TaMOXXE€HHas MONUTHKA. JlJIsi MHBECTOPOB,
KOTOpbI€ BKJIAJIbIBAIOT MHOCTPAHHBIC MHBECTUIIMH B YKOHOMHKY Y30€KHCTaHa CO3/IaH
pSA IBroT U npedepeHui, a UX rapaHTUX YCUIICHbI 3aKOHOAATEIbCTBOM.

6. CymecTByromas BbICOKOTIOTCHIIMANbHAS pabodas cuia. Y30eKucTaH
pacrnojlaraeT  BBICOKOMOTEHIMAIBHBIMU ~ KaJpaMH CIEIUAINCTOB, a YpPOBEHb
IrPaMOTHOCTH HACEJIEHUs B Hallei ctpane cocrasisieT 100 mpoieHToB.

Ha ceroansiiminmii neHb B pErMoHAX HaIIeW CTpaHbl OOJIbIIOE BHHUMAHHE
yAENAeTca CO3AaHuI0 OJaronpusTHON MHBECTHULIMOHHOM CPEbl I MPOMBIIIIIEHHBIX
MPEANPUATANA U 00€CTIEYEHUI0 WHBECTUIIMOHHON MPUBJICKATEIHBHOCTH MPEANPUITUM,
Pa3BUTHIO JOOPOCOBECTHON KOHKYPEHIMH, CTUMYJIMPOBAHUIO OBICTPOTO pPa3BUTHUSA
Majoro OW3HEca M YaCTHOIO MPEANPUHUMATENbCTBA. TakoW MOAXOJ B MEPBYIO
ouepenb OOBSCHAETCS TEM, YTO CTPEMHUTEIBHOE pa3BUTHE YAaCTHOIO CEKTOpa B
MIPOMBIIIEHHOCTH HaIlllel CTpaHbl CTAHOBUTCS BCE 00JIe€ 3HAUUTEIbHBIM.

Mepsl, HanpaBiIEHHbIE HA BCECTOPOHHEE YJIYUIIEHUE YCIOBHUH HJISI YaCTHOTO
MPEANPUHUMATEIBCTBA B CTPaHE, TaKXE CIY)XAaT MOBBIIIEHUIO WHBECTHUIIMOHHOU
MPUBJIEKATEILHOCTH TPOMBIIIJICHHBIX TPEANPUSITHI:

I. Mepsl 1O pe3KOMY CHIDKEHHUIO TOCYJAapCTBEHHOTO PpEryJIUpOBaHUs
NESTENbHOCTU  CYOBEKTOB MpeANPUHUMATEIbCTBA: YCTAaHOBJIEHUE  Mep,
OrpaHUYMBAIOIIMX CO3JAHUE KOMMEPUECKHUX OpraHu3aluii C TrocyAdapCTBEHHBIM
Y4acTUEM M PpEOpraHu3alMI0 JCHCTBYIOMIMX T'OCYAApPCTBEHHBIX NPEANPUATHNA B
chepax, Tae dS(PPEKTUBHO MAEUCTBYET UACTHBIA CEKTOP; OTKa3 OT TMPAKTHUKU
MPEIOCTABICHUSI OTAEIBHBIM XO3IMCTBYIOIIMM CYOBEKTaM HCKIIIOUHUTENbHBIX IPaB,
WHJMBUAYabHBIX TPUBUIIETUHN, JTBIOT U NpedepeHInii, OrpaHUYMBAIOIIUX Pa3BUTHE
3I0pOBOM KOHKYPEHTHOM cCpesbl; MPOBEACHHE 4Ype3MEpHBIX pedopM B cdepe
roCy/IapCTBEHHO-YaCTHOIO MApTHEPCTBA W BHECEHHE HEOOXOAMMBIX W3MEHEHUN B
3akoH «O TrocylapCTBEHHO-4ACTHOM  IIAPTHEPCTBE»; COKPAILEHHE CPOKOB
pPacCMOTpEHHUsA, COTJlacOBaHUA U OQGOPMIIEHHUS COOTBETCTBYIOUIUMX JIOKYMEHTOB B
KOMIIETEHTHBIX T'OCYJApCTBEHHBIX OpraHax; BHEAPEHUE PBIHOYHBIX MEXAHU3MOB
(cTpaxoBanue, cepTuuKalug U Ap.), B TOM YHCIE€ MEXaHU3MOB T'OCYIapCTBEHHO-
YaCTHOT'O MAPTHEPCTBA, MPU BbIIay€ OTIEIbHBIX BHUJIOB JULEH3UM U pa3pelieHul, a
TaKKe repeaayda TUX PyHKIUI caMOperyaupyeMbIM OpraHUu3aIIHsIM.
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2. IlepecMOTp KOHTPOIBHBIX (DYHKIHN rOCYAapCTBa, COKPAILLIEHUE YPE3MEPHOTO
y4acTusi B JEATEIbHOCTH CYOBEKTOB MpEANPEHUMATENbCTBA: - Iepefaya 4YacTu
KOHTPOJbHO-MHCIEKLIIMOHHBIX (YHKLWNA, B TOM YHUCJIE KOHTPOJBHBIX (DYHKIMI B
cepe OOILIECTBEHHOI'O0 MUTAHUS, TYPUCTUYECKOTO OOCIIYKMBAHHSI, MaCCAXKUPCKUX
MEPEBO30K, OXpaHbl TpPyAa, MEAUIMHCKOIO OOCIYXUBaHUA CaMOPEryJIUpyeMbIM
OpraHu3alusIM M CyObEKTaM pPHIHOYHOW HH(QPACTPYKTyphl; BBEICHHE CHCTEMBI
«AQHAJIUTUYECKOTO PUCKa» U pa3JIeleHHs XO3WCTBYIOUIMX CYOBEKTOB Ha KaTErOpuu
MyTEM MCKJIOUEHHUSI MPOBEPOK MACATEIBHOCTU MNPEANPUITHH, COOTBETCTBYIOIIHMX
IIOJIKATErOPUM PUCKA, B KaJKJOM OpPTaHe KOHTPOJIS;

3. CHwxkeHue  HAJIOroBoro OpeMEeHM U  YIYYIIEHHE  HaJOroBOIO
aJIMUHUCTPUPOBAHUS: OTMEHa TpPeOOBaHUI MO BEAEHHUIO OYyXraJTepcKOro ydera M
npeacTaBiIeHNs (PUHAHCOBOW OTUETHOCTH JUIsl MUKPONPEAIPUATHN, BBEICHUE BMECTO
HUX NOPSJIKA 3aII0OJTHEHUS] KHUTH I0XOJI0B U paCX0JI0B, & TAKXKE YIPOIIEHHONW CHCTEMBI
JEKJIapUPOBaHUs JI0XOJOB M PACXOJI0OB; INPENOCTaBlIE€HHE MHUKpodupmaMm IpaBa
MPUOOPETATh ChIPhE U MPOIYKLHIO Y HACETIEHUS IS TajbHEN el mepepaOoTKU ChIpbs
Y NPOAYKLUWHU U WCIIONB30BAHUS MX B MPOU3BOJCTBEHHON JEATENBHOCTH B KayeCTBE
ChIpbS 32 HAJIWYHBIM pacyer; MNpPeJOoCTaBUTh MpaBO HA TMOIy4YyeHUE (OTCPOUKY)
HAJIOTOBOT'0 KPEUTA Ha CPOK A0 12 MecseB M0 yIulaTe eqUHOr0 HAJIOIOBOT'O IIJIaTEXa
BHOBB CO03/1aBaEMbIM CyObEKTaM MaJIoro NpeANpPUHUMATENIBCTBA, CTPOSIIUM O0BEKTHI
IJI1 COOCTBEHHOI'O MCIIONB30BaHMs; pa3paboTKa M peanus3anus JOIMOJTHUTEIbHBIX
MEpPOIIPUATHNA, CBSI3aHHBIX C HAJIOTOBBIM aJIMHHHCTPUPOBAHUEM, 3KOHOMHYECKON
MOJIUTUKOW, BHEAPEHUEM MH(POPMALMOHHBIX CHCTEM M MHBIX MEPONPUATHIA,
HaIlpaBJIEHHBIX HA COBEPIICHCTBOBAHHUE JIESITEILHOCTH HAJOrOBBIX OPraHoB U
HaJIOTOBOM CHCTEMBI.

4. BBeneHue B NpPENOCTaBICHUE 3E€MEIBHBIX YYaCTKOB JUIsl OCYILECTBIICHUS
IIPEANPUHUMATEIBCKON JEATENBHOCTH: IEPECMOTPETh KPUTEPHUH BBIJCICHUS 3€METb
CEJIbCKOXO03SIICTBEHHOT 0 Ha3HAUYEHUSI UCXO/Is1 U3 COOTBETCTBUS NOTPEOHOCTAM MaJbIX,
CPeOHMX M KPYNHBIX (EPMEPCKUX XO3SUCTB, O0OECIEUYUTHh MPO3PAYHOCTD,
3G (HEKTUBHOCTh U KOHKYPEHTOCIIOCOOHOCTh BCETO MPOLECCa; MEPHI MO YIPOIIECHUIO
peryinupoBaHus (pepMepaMH 3e€MIIENOIb30BAHUS U BBIOOpA CEIbCKOXO3SHCTBEHHBIX
KYJIBTYp JUISL JOCTHKEHUSI IPOU3BOICTBEHHBIX 1I€JIEN 10 KOHTPAKTY; pACCMOTPEHHE U
COIVIACOBAaHUE  MATEpUAIOB O MPENOCTABIECHUU  3€MEIBHBIX  Y4acTKOB B
YIOJIHOMOYEHHBIX oprasax C UCIIOJIb30BaHUEM UH(POPMAIIMOHHO-
KOMMYHMKAIIMOHHBIX TEXHOJIOTUN TOJIBKO B 3JIEKTPOHHOU (popMme;

5. Pacimmpenne prHaHCOBO-KPEIUTHOIO 00ECTIEUeHUS JeSTEIbHOCTH CYObEKTOB
XO35ICTBOBAHUS: MPEAOCTABICHUE IPaBa PACUETHO-KACCOBOIO OOCITYXKMBaHUS IJis
OCYILIECTBIIEHUS] PacCUETOB C CyOBEKTAaMHU XO3SMCTBOBAHMS C COOJIIOJEHUEM IpaBUII
MHKaccauy O0aHKaM, OKa3bIBAIOIIKMM YCIYTH 1O peaju3alliy TOBAPOB MOCPEACTBOM
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AJIEKTPOHHON KOMMEPLIMH; pa3peliaTh FOPUIUYECKUM JIULAM OCYIIECTBIIATh IIATEXKH,
CBSI3aHHBIE C MPOU3BOJICTBOM, TOPIOBOM JEATEIBHOCTHIO, YCIYyraMu, BBIIIOJHEHUEM
paboT, a TakKe OIIaTy JIIOObIX MHBIX PACXOJ0B C KOPIOPATUBHBIX OAHKOBCKUX KapT,
B TOM 4YHCJE€ YIUIATy TOCYAApCTBEHHBIX TMOLUIMH M COOpPOB; BO300OHOBJICHUE
JESATENbHOCTH KPEOUTHBIX YUPEXKACHUM B COOTBETCTBUH C MEXAYHAPOJAHBIMU
CTaHJIapTaMH B LENAX JAIbHEUIIEro pacllupeHUus pecypcHOM 0a3bl JUIs pa3BUTHUS
MaJIOrO U CPEJIHEro MpeANPUHUMATENBCTBA; BBITYCK HHPPACTPYKTYPHBIX OOIMranuii
KOMMEpPYECKUMH OpraHu3alus My JUisl pealu3allMd HWHBECTULUUOHHBIX IPOEKTOB,
HAIlpaBJIEHHBIX HA HX MOJEPHU3ALMIO, TEXHUYECKOE M TEXHOJOTMYECKOE
NEPEBOOPYKEHHE, TPU  MOBBIIMIEHWH KOHKYPEHTOCIIOCOOHOCTH  OTPAaCIEBBIX
OpraHu3alyii Ha BHYTPEHHEM U MHUPOBOM PBIHKAaX; MNOCTENEHHOE COKpALIEHUE J0IU
rocyaapcTBa B 0aHKOBCKOM CEKTOpE; pacIIMpeHHe MeKOaHKOBCKOIO PbIHKA U PHIHKOB
KanuTana, BKIo4Yas (OHIOBBIM M CTPAXOBOM PBHIHOK, PHIHOK JIM3HMHTOBBIX YCIYT;
pa3BUTHE pBIHKA OOJUranmuii W JApyrux (UHAHCOBBIX CPEACTB, paclIUpEHUE
BO3MOKHOCTEM CPEACTB JIOJIEBOTO M JIOJIOBOrO (PMHAHCUPOBAHUS, YIPOLIECHUE
IpOLEAYyp BBIIYCKa LIEHHBIX Oymar; pa3BUTHE PBbIHKA MPOU3BOJHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, SIBJIIOIIMXCS BAXKHBIM CPEJICTBOM XEIKUPOBAHUS PHIHOYHBIX PUCKOB
M TOBbIIIEHUS  (PUHAHCOBOM  YCTOMYMBOCTH;  pPa3BUTHE  JACSATEIBHOCTU
VMHBECTUIIMOHHBIX KOMIIAHUHM, aHAEPpPalTEepOB, BEHUYPHBIX (OHIOB; BHEApPEHUE
aNbTEPHATUBHBIX MEXaHM3MOB (DMHAHCUpPOBaHUs (HampuMmep, KpayaQaHIUHT)
CTapTanoB U TPOEKTOB CYOBEKTOB NPEANPUHUMATENIBCTBA; MEPbl MO YIYUIICHUIO
Ou3HeC-Cpeibl A CEKTopa HU(PPOBBIX (PMHAHCOBBIX YCIIYT.

6. Ilpu  cTUMyIUpPOBaHMM  DKCHOPTHOW  JIEATEIBHOCTH  CYOBEKTOB
OpEeIPUHUMATENBCTBA: TEPECMOTP TPEOOBAaHUI K MMIIOPTHBIM, AKCIIOPTHBIM,
TPAH3UTHBIM JOKYMEHTAaM, YCTPAaHEHHE CIIOKHBIX Hpoueayp 4 (opmanbHOCTEH ¢
LEeNbI0  ONTUMHU3ALMK; (OPMUPOBAHME HALMOHAIBHOM CUCTEMBbl HMHCTUTYTOB
MOJIJIEP)KKM 3KCIOPTAa B COOTBETCTBUU C MEXAYHAPOJIHOM MPAKTUKOM; MEPecMOTp
HOPMATHBHO-IIPAaBOBBIX JIOKYMEHTOB B pa3JIMYHBIX OTPACIAX C LEIbI0 HX
rapMoHu3anuu ¢ cornameHusMu  BTO; cHU3UTh 3aTpaThl NpU  peanu3aluu
BHEIIHETOPTOBBIX OPraHu3aliil; MPeAoCTaBIATh CYyOBEKTaM XO3SIMCTBOBAaHUS MPABO
Ha 9KCIOPT TOBAPOB 0€3 MpeBapUTEIbHON OIJIaThl, BHIOJIHEHNE padOT U OKa3aHUe
YCIIYT, OTKPBIBaTh aKKPEIUTUB, OPOPMIISITH HATMUKME OAHKOBCKOW rapaHTHH U MOJIMCA
CTPaxOBaHHUsl HKCIOPTHOTO KOHTPAKTa KOMMEPUYECKMX OAHKOB; OTMEHa MPOLEIyphI
00s13aTenbHON CepTUUKALNN NPOAYKLHH, IPOU3BOJAUMON aKKPEIUTOBAHHBIMU
OpraHamMd 1O CepTH(PHUKALIUU, TpPU HAIWYUH  KOHTPOJIbHO-UCHIBITATENbHBIX
naboparopuil  (LIEHTPOB) CYOBEKTOB XO3SHMCTBOBAHMS, AKKPEIUTOBAHHBIX B
YCTaHOBJICHHOM 3aKOHOJATENbCTBOM MOpsake. [IpoaoKuTh MpakTUKy MOAJEPKKU
YaCTHOTO CEKTOpa IOClie NMpUBATHU3AlMM MYyTEM OKa3aHWs MOMOIIM B pa3paboTke
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MHBECTULIMOHHBIX IPOEKTOB, HAIIPABJICHHBIX HAa BOCCTAHOBIICHUE JEATEIBHOCTH HE
paboTaromux NpeanpUsTuil.

Cienyer OTMETUTD, UYTO B YCIIOBHSX PBIHOYHOM SKOHOMHKHM peanu3anus Mep,
HaIIpaBJICHHBIX HAa PAa3BUTHUE IPOMBIIUIEHHOIO CEKTOpAa B HAIIEW CTPaHE, CIYKUT
CO3JaHMI0 HHBECTMLHMOHHOW Cpenbl I JAIBHEMIIErO Pa3BUTHS MPEAIPUATAN
IIPOMBIIIJIEHHOIO  KOMIUIEKCa, TaKKe Ui  COXPAaHEHMM W YKPEIUICHUH
VWHBECTULIMOHHOM MPUBIIEKATEIBHOCTH MTPEANIPUATHN.
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