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ABSTRACT
This article is aimed at recognizing income in accounting, correctly identifying
profits and expenses, correctly identifying all expenses spent on recognizing income
provided that it comes at a certain cost, and the need to apply the conditions for
recognizing income associated with these processes based on the requirements of the
principle of “relevance”: the inability to correctly calculate the element of accounting
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The purpose of recognizing income in accounting is to correctly determine the
benefits and costs. Therefore, the receipt of income at a certain cost is achieved by
correctly determining all the costs spent on recognizing the income provided. It is
necessary to apply the conditions for the recognition of income associated with these
processes on the basis of the requirements of the principle of “relevance”: the inability
to correctly calculate the element of low cost should not be reasons for non-recognition
of income.

In recognition of income in monopolistic enterprises, it is necessary that the value
of the product is paid with assets that provide economic benefit, and ownership of the
product has passed to the buyer as long as it is paid. At the same time, in practice, there
are also cases that do not comply with these conditions:

- complete to the enterprise by order for the preparation of the product or

when cash is received on the basis of a partial prepayment — income is recognized
after the delivery of the product to the buyer;

- the subscription amount to newspapers and magazines is recognized throughout
the year after each newspaper issue is delivered to the subscriber;

- consignment terms, when the product is sold through the dealer — the income is
recognized after the delivery of the product to a third party and, most importantly, when
the price of the product sold by the seller or dealer is accepted.

In practice, other manifestations of income recognition also occur in the activities
of the enterprise. Suppose that, at the request of the buyer, the time of delivery of the
product is delayed, that is, the product will be at the seller’s enterprise for a certain
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period of time. In doing so, the buyer agreed to pay the value of the product, and
ownership of the product passed to the buyer. In this case, the income is recognized
because the remaining conditions are met, although the product is not supplied to the
buyer.

In most cases, the origin of the economic source in terms of the economic
processes performed is uncertain until the payment has arrived or the reasons that
prevent it from arriving have been determined.

If the account doubts the origin of the payment on the recognized income, it is
advisable to recognize this amount not by correcting (correcting) the amount of
income, but as expenses of that period. In this case, the analysis of the possibility of
the receipt of payment may arise methods, conditions, payment agreed in the contract
with the buyer

Is made based on the rights to collect payments.

It should be noted that the above — mentioned BXMS “income from basic
economic activities” will only include income from two areas of economic activity-the
sale of products, performance and service, and the transfer of enterprise assets to
temporary use (interest, royalties, dividends, etc.).k.) are intended for accounting
pUrposes.

In our opinion, in these areas of activity of monopolistic enterprises, income,
which represents the origin of an economic resource seen from certain economic
processes, can also be recognized by individual criteria. For example, in the recognition
of income in the first area of activity, the risk of ownership of the product sold and the
transfer of interest to the buyer as a result of which the seller does not exercise the usual
ownership of the management and control of the product sold is the main criterion.

Russian economist scientist V.V. In Kachalin’s view, these criteria are mainly
used in the recognition of proceeds by actual committed processes. The actual
occurrence (finality) of such processes is the shipment of the product to the buyer, and
it is often accompanied by the process of the transfer of ownership of the product to
the buyer. If these processes do not occur together, the proceeds will not be recognized.
This condition can occur in practice for the following reasons:

- maintaining the seller’s liability for unsatisfactory quality, which is not covered
within the usual guaranteed obligation on the product sold;

- the receipt of the proceeds must be related to the result of the resale of the
product sold by the buyer (consignment terms);

- if the process of installing the sold product specified in the contract by the seller
enterprise has not been completed;

- return the product to the buyer in accordance with the terms of the contract

the term granting the right to be not expired.
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Service-a certain period of the economic entity

during which it means to fulfill the conditions specified in the contract. Such

in addition to the general conditions, the following separate process receipts
recognition is also possible when criteria are met:

- when it is possible to accurately determine the level of completion of services
provided to a given reporting date;

- when the opportunity arises to correctly determine the amount of expenses spent
and expected according to these processes.

The first criterion for income recognition is due to the need to recognize the
proceeds in quantities in accordance with the level of completion of the service, since
service provision is a process that extends to several reporting periods. The degree of
completion of the service is determined by such methods as the composition of the
work performed, the calculation of the balance of the work performed and the
calculation of the total amount of the cost spent. In addition, there is also a way to
recognize service receipts by periods in one norm, which extends to several reporting
periods.

According to the second criterion of income recognition, it can be noted that if
there is an opportunity to cover the expenses incurred in difficult cases to determine
the degree of completion of the work performed, the proceeds will be recognized in the
amount of these expenses. If there is no opportunity to cover the costs as well, the costs
are recognized and the proceeds are not recognized.

In order to recognize the proceeds from the transfer of assets of monopolistic
enterprises to temporary use, it is enough to fulfill the general conditions of recognition
of income, in which:

- interest is calculated proportionally to the real utility of the asset and the period
of its use. Real utility means discounting interest rates in order to ensure that future
cash receipts are compared with the initial account value of the asset. Interest income
ensures that the enterprise regularly keeps the difference between the payable and
initial account values of the security;

- royalty is the income accrued for the use of a license,

recognized by the amount agreed in the contract;

- dividends-the right of shareholders to receive them is created

it is recognized in time.

In monopolistic enterprises, the income of the main economic activity is estimated
at the current estimate in terms of the value of income received or expected to come.
In most cases, the proceeds will be in the form of funds or their equivalents, or in some
cases may also be in the form of other assets.

Several similar procedures for recognizing income can be mentioned. The main
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thing is that the presence of a regulatory document on the recognition of income is the
basis for eating up problems in the account. But, having studied the content of this
regulatory document, it is possible to express opinions on some cases.

Two main regulatory acts regulating the formation of income in enterprises are
the non-conformity of the Regulation No. 2 on the composition of the costs of
production and sale of products (work and services)and the composition of the
formation of financial results in some cases can be observed.

Another drawback in the regulatory document is that the criteria for recognizing
income from the sale of products are embodied in five groups. But the totality of the
contract — a legal document drawn up between the seller and the buyer, which is
considered the initial link of these processes, is overlooked.

In accordance with the accounting procedures currently in force in our country,
it is established to record all types of income in the activities of the enterprise according
to the “calculation” method. In doing so, income recognition criteria ensure that this
principle is applied in practice. To this day, all types of income in the activities of
enterprises in our economy have been determined through the “cash register” method.

REFERENCES:
1. Rashidova, Munavvar Khaydarovna. "Techniques for improving cadets’
conversational skills." Oriental renaissance: Innovative, educational, natural and social
sciences 3.3 (2023): 637-640.
2. byneraéBa, Mapraputa @apurtoBHa. "CucTeMa HCIONB30BAaHUS HATTSAHOCTH B
YCJIOBUSAX KPAaTKOCPOUHBIX (hopM 0OyueHus [HadanbHbIM 3Tamn]." BecTHUK Hayku u
obpasoBanus 24-1 (102) (2020): 71-76.
3. Xaydarovna, Rashidova Munavvar. "Sociolinguistic competence as the main
component of intercultural communicative competence.” EPRA International Journal
of multidisciplinary Research 7.3 (2021): 4-6.
4. Berdimurotovna, Namozova Dilnoza. "New methods in teaching a foreign language
to students of nonlinguistic universities." EPRA International Journal of Research and
Development 5.5 (2020): 84-86.
5. Savranbekovna, Mengliyeva Sunbula. "Ways of teaching vocabulary and military
terms to cadets in English.” Open Access Repository 8.2 (2022): 139-141.
6. Mengliyeva, S. S. "Teaching military terminology to cadets." Editor
coordinator (2020): 512.
7. Xaydarovna, Rashidova Munavvar, and Namozova Dilnoza Berdimurotovna.
"Review of the research on boburology abroad and in Uzbekistan." The American
Journal of Interdisciplinary Innovations and Research 2.09 (2020): 55-60.

https://t.me/Erus_uz Multidisciplinary Scientific Journal October, 2023 66



https://t.me/Erus_uz

Educational Research in Universal Sciences

ISSN: 2181-3515 VOLUME 2 | ISSUE 10 | 2023

8. Rashidova, Munavvar Xaydarovna, and Dilnoza Berdimurotovna Namozova.
"Improving learning through scaffolding." Educational research in universal
sciences 2.4 (2023): 530-534.

9. Rashidova, Munavvar Xaydarovna. “Instructional scaffolding to improve
learning."” Innovative development in educational activities 2.7 (2023): 135-140.

10. PammnoBa, MynasBap XaigapoBHa. "Pa3zButne KOMMYHHUKaTUBHON KOMITETCHIIMH
B 00YUECHHH KypCAaHTOB YCTHOM peun." MIHHOBaIuu B Tmejaroruke u ncuxosoruu 4.1
(2021).

11. PammaoBa, MynaBBap XaiaaposHa. "Ucropus ckaddonauura u Teopus “30HbI
ommxaiimero passutus’. Innovative Development in Educational Activities 2.11
(2023): 487-491.

12. Xaydarovna, Rashidova Munavvar. "Problems of competence approach in teaching
a foreign language in a non-linguistic tertiary institution.” EPRA International Journal
of multidisciplinary Research 6.3 (2020): 165-167.

13. Rashidova, Munavvar Xaydarovna. "The importance of oral communicative tasks
in developing communicative competence.” Science and education 4.2 (2023): 1033-
1038.

14. Namozova Dilnoza Berdimurotovna, Rashidova Munavvar Xaydarovna.
“Jahongashta Zahiriddin Muhammad Bobur ilmiy merosining xalgaro migyosda
o‘rganilishi va uning ahamiyati”. O‘zbekiston respublikasi jamoat xavfsizligi
universiteti. (2022/2): 292-294.

15. PammnioBa, MynaBBap XaitnapoBHa. "O HEKOTOPBIX aCleKTaX KOMMYHUKATHBHOM
KoMIeTeHIMN." Y30eKICTORIA MM TAAKUKOTIAp: JaBpuil amkyMmammap: 10-
KucM: 64.

16. Rashidova, M. X., and D. B. Namozova. "Teaching technical subjects through
english.” V36ekucTona MU TaJKUKOTIIAp: IaBpuid amkymannap: 10-kucm: 32.
17. byneruéBa, Maprapura ®@apurBona, and /{unapa TanatoBHa 3aitnytnunosa. "K
BOMPOCY O METOJANYECCKMX PEKOMEHIAIMAX 1O paboTe ¢ aBTOPCKO# mecHei." Science
and Education 4.3 (2023): 735-747.

18. Xaydarovna, Rashidova Munavvar. "Discourse competence as the component of
communicative competence."” EPRA International Journal of Research and
Development 6.3 (2021): 39-41.

https://t.me/Erus_uz Multidisciplinary Scientific Journal October, 2023 67



https://t.me/Erus_uz

